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SUGAR TERMINALS LIMITED
Directors’ report

Your directors present their report on the entity of Sugar Terminals Limited for the half-year ended 31 December 2005.

Directors
The following persons were directors of Sugar Terminals Limited during the whole of the half-year and up to the date of this
report:

Mr Michael D Brown
Mr Mark R Day

Mr Stephen Guazzo
Mr John Grasso

Mr James F Hesp

Review of operations
There were no material changes to the company’s operations during the half-year. Profit attributable to members of Sugar
Terminals Limited for the half-year ended 31 December 2005, was $11,289,000 (2004, $9,559,000).

Auditors independence declaration
A copy of the Auditors independence declaration is attached on page 3 in accordance with section 307Cof the
Corporations Act 2001.

Rounding of amounts

The company is of a kind referred to in Class Order 98/0100, issued by the Australian Securities and Investments
Commission, relating to the “rounding off” of amounts in the directors’ report. Amounts in the directors’ report have
been rounded off in accordance with that Class Order to the nearest thousand dollars, or in certain cases, to the nearest
dollar.

This report is made in accordance with a resolution of the directors.

oo

MD Brown
Brisbane
10 March 2006

Brisbane
10 March 2006



Auditors’ independence declaration

PRICEAVATERHOUSE(COPERS

Auditors’ Independence Declaration

As lead auditor for the audit of Sugar Terminals Limited for the half

of my knowledge and belief, there have been:

PricewaterhouseCoopers
ABN 52 780 433 757

Waterfront Place

1 Eagle Street

BRISBANE QLD 4000
GPO Box 150

BRISBANE QLD 4001
DX 77 Brisbane

Australia
WwWWw.pwc.com/au
Telephone +61 7 3257 5000
Facsimile +61 7 3257 5999

year ended 31 December 2005, I declare that to the best

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit,

and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Sugar Terminals Limited.

J Roach

Partner
PricewaterhouseCoopers

Brisbane
/© March 2006
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This interim financial report does not include all the notes of the type usually included in an annual report. Accordingly,
this report is to be read in conjunction with the annual report for the year ended 30 June 2005 and any public
announcements made by SUGAR TERMINALS LIMITED during the interim reporting period in accordance with the
continuous disclosures requirements of the Corporations Act 2001.

Sugar Terminals Limited is a company limited by shares, incorporated and domiciled in Australia. Its registered office and
principal place of business is:

Sugar Terminals Limited

North Podium Level, Mincom Central
192 Ann Street

BRISBANE QLD 4000



SUGAR TERMINALS LIMITED
Income statement
For the half-year ended 31 DECEMBER 2005

Revenue from ordinary activities
Rental revenue
Interest revenue
Other income
Depreciation and amortisation expenses
Borrowing costs expense
Other expenses
Profit before income tax expense
Income tax expense
Profit attributable to members of Sugar
Terminals Limited

Basic earnings per share
Diluted earnings per share

The above income statement should be read in conjunction with the accompanying notes.

Half-year
2005 2004
$°000 $°000
23,500 21,275
487 387
- 43
(5,645) (5,531)
(1,122) (1,489)
(992) (920)
16,228 13,765
(4,939) (4,206)
11,289 9,559
Cents Cents
3.13 2.65
3.13 2.65



SUGAR TERMINALS LIMITED

Balance sheet

As at 31 DECEMBER 2005

Current assets
Cash and cash equivalents
Receivables
Other

Total current assets

Non-current assets
Investment property
Other

Total non-current assets
Total assets

Current liabilities
Payables
Interest bearing liabilities
Current tax liabilities
Provision for dividend
Total current liabilities

Non-current liabilities
Interest bearing liabilities
Deferred tax liabilities

Total non-current liabilities

Total liabilities
Net assets

Equity
Parent entity interest
Contributed equity
Retained profits

Total equity

31 December 30 June
2005 2005
$°000 $°000
7,494 21,864
88 77
1,012 568
8,594 22,509
376,176 381,822
172 209
376,348 382,031
384,942 404,540
3,696 4,856
11,250 11,250
3,140 2,254

- 7,200

18,086 25,560
16,875 22,500
5,015 4,803
21,890 27,303
39,976 52,863
344,966 351,677
330,228 330,228
14,738 21,449
344,966 351,677

The above balance sheet should be read in conjunction with the accompanying notes.






