SUGAR TERMINALS LIMITED

ABN 17084 059 601

COMPANY ANNOUNCEMENT
4 FEBRUARY 2005

Walter Construction Group

Walter Construction Group Ltd (WCG) appointed administrators on 2 February 2005. Thisfollowsits
parent, Walter Bau, filing for insolvency in Germany.

The consequences of thison WCG’ s statement of claim in relation to the Townsville shed will not be
known for some time.

In the meantime our lawyers will continue to prepare our defence and counterclaim, and will seek
security for costs against WCG should the administrators pursue the action.
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